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The Day's Bond Market
tí. S. Government

Transactions
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Dome Klines Stockholders
IVfjed to Ratify Propossa.ShureJioldors of the Dome Minea

Company, Ltd., were urged to vote in
favor of exercising the company's op¬tion on the property of the Dome Ex¬
tension in a resolution adopted at a
meeting of the board, it was announced
yesterday.
A meeting has been called for Sep-tember 4 in Toronto to take action on

the proposition. The option calls for
acquirement of the property by pay¬ment of 76,61)7 shares of Dome Mines
stock.

-,......-,.

Inited States Glas» Co.
Net income after charges of the

United States Glass Company for the
yeEr ended June 80, according to a
financial statement issued yesterday.
was *.ti06,17»), equivalent to $18.94 a

i share on tho J3,2Uü,000 capital stock.

Investment
Information

Question* of General interest fo
inrfsfors will be answered in this
column, in which ease only initials
will be used. Others will be an~ j*U'<trfd by mail. Address all in¬
quiries, inclosing a stamped, od-
aressed envelope, to Financial Editor,The Tribune, 1SÍ Nassau Street, NewYork City.

Worthington Pump and Picrco-Arrow
Question Kindly furnish Information)

concerning the dnnneini standing of theWorthington rump and Machinery Cor¬poration, of Harrison, N'. ,1.. nn,l also If'.h.' common stuck of thlsl corporation Isconsidered a safe Investment. The stockIs now selling around $60 per share andpaying $.> por share per year dividends.Also the prospects of tho above corpora¬tion's business. Also ihe prospects andoarninga of the Pierce-Arrow Motor sti Ita¦.J, K.

Answer.Worthington Pump and Ma¬chinery has shown very good earning
power for the last three years. In 1917the equivalent of 28.54 per cent wasearned on the common stock, and in1918 10.03 per cent, and in 1919 17.29
per cent. The company is said to bewell supplied with goods. However,the common stock is n-ot entitled to apood investment rating, as it is notseasoned, having been placed on a divi¬dend basis Apri! 15 last. Such stocks
are highly sensitive to earning power.'1 he Class A 7 per cent preferred Btç :kis a much sounder investment. Pierce-Arrow .Motor Gar Company earned theequivalent of $ti.7G a share on the com¬
mon stock in 1919, against $13.08 in1916. It paid Sf. per annum on thisissue from August, 1917, to August,1919. Nothing ia paid at present. Thepreferred stock, paying 8 per cent ashare, show.-, a good margin of safety.

French Government Ponds
Question.Kindly give me your opinionof the French government bonds..S. S
Answer.French government bonds

are a fairly good investment, in ouropinion. You should remember thatthere is always tho danger of politicalcomplication in tho purchase of foreignbond3.

Would Speculate on a New War
Qu».iMon.I own Itriperlal Japanese 4s1931. Theae securities have already de¬clined from 68 to 63 Bince I boughlThf : a d íes no* seem much ]thi m rising, but it doea look aathey will depri eia te furthei. :¦.-.. f

¦. t.i Europe, 1 hinh of selling myJapan(h and
r ock thai case of .peIn Bun pe, au, h aa a -' :. Whatdo you ':::,,. of : plan '.' If fa\

ild .'.. > i,:.,
se bondi not seemb Lny kind of a spi llall u

thf d
for the n

may hü pi a In our :, ... ... h JapauC, M,
A.1 swer- We have commented upon

- ¡gn bonds on ev-eral occasions. See the article in th<investment Informator column of Aug.12. If you believe there is grave dan
gcr of a general war in Euro] e it wi uldbi t that you look back to 1914and ascertain which securities ros«ri r the war.

Some Good Preferred Stocks
Question.Kindly rive n-.e yourehci :¦ ¦-.'

hem Steel 7 per r p re fe r rd, Genoral M il rs .. per ci n! ! n
7 pel "¦...! debí :.¦

1er preferí im an il
rred .W T. L.

"¦ :. " r We n gar 1 all th sto
¡i with the ption of Ameri-flid Leal er prei rr
investn ents. Thej are

o : earnings, and div lern
the junior issues. Aim

Hide and Leather praforred ¡. ac¬
cruals of over 100 per cent in divi

are not la rg<
regard the stock aa speculative.

Japanese Bonds at Low Levels
Ha vi :¦

I ¦: ¦¦ nt Impel ¦¦' » ne po rnment
¦.,.... both prli

a ¦> '. .¦ 4,81 to tho pound inUnited ! Th .:.In lenom 1m o na of £20, £100
.'_- ft-:, can bi boughl nov al 52, r$26 £ 100 bond; ne<

: , -them a
¦¦¦ rlty to buy 1 n
V A. W

A ris ver Jai anese ' ¦:-. :c f
i no o nie at presentrhere i-.¡ always a certain element

risk in the purchase of fo n bonds,ft r one ne\ er know-; whi
complications may arise to affe
status of bonds. We do not imply th ¦.'
this will occur in th< case of Japan,
yet it should be borne in mind.

Seek3 to Pegain His I.osh Quickly
( ui .¦. Ion- -1 ha v-e a r t | er

cent bond, pui
have .i conaid rabl, and iule! you
j- uggi si s bi :. ' i aboul i he sa me n irkel
pi ci thai would probably ena bl, me

: up tl fci-r fltid will
,¦ ty than my Allí id lJo tor bond "

What do 5 ou !. Ink of he St. Lou s
Francise adju per cent bond to

abovi What is your opinion of
the Allii '1 Pai VV. W. G.
Answer.Allied Packer G per cent

bonds are not high grade, The\ arc
not secured by mortgage. Earninghowever, are good, and we sec no rea¬
son for you to sell at present pr ¦...

All bonis have declined in price, and
this issue is just as likely to recover
as any other.

Bethlehem and U. S. Steel Preferred
... [would 1 to ii

Bei hlehi m Steel oi Unit, Stat,
; refern d, to it. .Kin

let ma kn >w how .¦: I¦
hi st of same. W hlch of the ato

better for Investment? i'. E3. McG.
Answer.Bethlehem Steel 8 per cent

preferred stock sells for about 106,
ng about 7.ÔÔ per cent. United
Steel 7 per cent preferred sells

for about. 106, the yield being
Ü.60 per cent. The latter is the belter
investment, although the former is n-

to a good rating. Bethlehem
Steel preferred vvould have to sell a'

to yield per cent. Some of the
brokers who advertise in The Tribune
will buy the stock for you.

Fisk and U. S. Publier Common
Qui at ,n Kinrtl> ad lae what you

L'nited ¡States P ibb' <",;';
m an \\ ..¦ E! Ctrl

... ..¦ ... -, ...--¦¦ of r,;,-
:, in ut ure. 1 understand Fish

n sells for around $28 at present
,.;.'I paya $.: per share..J. U. D.
Answer We do not regard Fisk Rub¬

ber and United States Rubber common
ns good investments. Both these is¬
sues, like most common stocks, are

very sensitive to earnings and other
developments. Dividends are Bubject
to change over a period of years, de-
¦ endent upon the operations of the

mies. Westinghouse Electric,
". this class to a certain extent,
is not, in our opinion, an undesirable
investment for the business man. Earn¬
ings are not, subject to such great

¡es as are most industrial com¬
panies.

Erie is Far from the Rails
Question-.Kindly let me kn w whether

you consider Brie Railroad general lien 4
r.t bonds a good Investment.. U.A.

Answer.Erie general lien 4 per
cent bonds are some distance from the
rails, which means that there are many
issues of bonds ahead of them. Erie
has been dcir.g rather badly for the
¡ast two yeará. The new rates will be
of great benefit to the road, yet it re¬
mains to be seen how well it will
ojierate. Therefore this bond is not
entitled to a good rating. Its low price
may afford good speculative possibili¬
ties.

Four full columns of in¬
vestment questions and an-

swers are published in The
I Tribune every Sunday.

Miscellaneous Markets

3
8

U
"65
i. :,
96
in
90
IS
40
«5
B
65
0

45
850
77
20
4 5
14
4S
¦tr,
7S
80
10
34
il

+
37
3
1

1 S
58

Public Utility Securities
Stocka

Bid. AslcdAme-r T.lcht & Traction, com..H0 116'lo pf . 808'»Adirondack Electric Power_ 14 17do pf . 73 7ÜAmer Gaa & Electric co.m.... 94 99do pf.rt3 35.Amor Power & Lifiht . 45 60do pf . .65 6!)Amer Public- Utilities. . 1"do pf . .. 25Amer Waterworks Electric... iehe pin tii-lpallrwç pf. 5do 1st pf . 36Carolina Power & Light. 25Cities s. rvlce, com .-t'1*do pf . 66ein bankers' certificates. 35do 7s, Berte« B, 1968.130lio 7.1. Serles C, 1966. 'J.!Colorado Power . 7(lee pf . flOCommonwealth Pr l'.y & L... ¡j
d.e pf . 37Ponvor (las Ä- Electric K»n 5n. 78

lo ¦' le B »nd & Share pf. 79Empire District Electric pf... 65Pedí'i-.-ii l.lcht e<¡- Traction. 6
Üe» pf . 40Con & Electric .Securities.250¦.le- pi . «7Northern Ohio F.l"ctric. .

do pf .Northern Ont Light efe Power.. l!>
do pf . 4 4Northern States Power.do pf . 75Pacific Gaa & Electric pf. 78Kepubllo P»y .^ Light Co-.. 8
<lo pf . 20Southern California .S.llaon... 7:1
do pf . 92Standard Gaa .S- Electric. 1-
do pf . 8«

Tenn ity Light it Power. 1
do pf . "

Dnited Light & Rys. 16
do 1st pf. 64

Western Power . 17 20
do pf . 69

JBoiuIh
Appalnch Power 1st us. rtf 62
Cincinnati Gas & Elec 5s, 1315. 79 83
Col Gas « Ele '5s 1927. 79 v
i »a lias Bl. 5s, 1 -J. ''» **

1521. '" 100
El Paso Elec col 6». 7» 81
Great We si Power 1st 5s. 72 M
M:.¡sv -: Ctilltii s 1st 6s. 85 »0
Miss River Power 1st í.p. 72% »
North Ont Lt Í Power 6s. Cl 62%Nor States Power Ch, 1926. 'e- j>5

Miscellaneous Stock»
Bid. ABB. Bid. Ank

Am Chicle .S % 40 |D L & "SV. \ 5 5 162
do pf.. 60 65 Draper C o 132

"AmL<-ath £7 60 Int SI! pf. 8S

Am Mfg. .146 150
e'oj pt 55 8S

Arn i\! & Fir,el If]_Am T'l pf ö% 8%|Phelpg P.170
Am Typ P 38 4 3 |P & W pf 95

Lima !. pf S5
NatCaakt.100
N J /. w ..183
IN Co 1 p." !>;% îoo

110

A D T N'J 6
Atlaa PC. 52
H B &a ip <i0

do "el pf 65
Bor C M.. :»¿
Bush T p f 87
Celluloïd. 160
C oi,on lo, 86

: 9 2
City Invea 55
Crk W pf uo n;

lt Haalt in
do pf... 6 2

Ry P.kg PILO
<io pf 4

Singpr Mfgl23
s l, IM&fa -il
Stoll 8 pf
S D W iet D5
.'- .. o pf, ': ',
W & B ..:'-
Va!.- ¿t T.275

29

r-

Sugar Stock»
Card Am. 19 23 Mat- A m. . 20

le pf 70 89 »do pf. t:>
Caí oe. o 55 Ml
l'A'-- ra 105
FJrdo newlOO Ni .Ni« teo

s j « ( a nnah. >

Got West.390 4 0, dQ ;.. 1
do pf ..113 '.s

Steel and Ordnat-.ee Stocks
.',

pi... 77
Bab &
eJn F &. ff. 150
..,¦,-'.

i t'

C A 4 .,

'.."¦_do pt. . 78 tu
»E* dividend.

New Vork Bank Stocks

130 J-:,..-. Steel TO
162 ffein 3 & 1

) »do pf ...7 5

o
68
4 S

2» 5

Here P. .4
.do pf.

Ile a i'. P
s

Tl troi
'.- u Coi
W Iv a

4.0

An.er.ca nr,
A an .i j

Am E e h -¦. »

¦-:.¦-. ..195

o ..150
B C e n

.0 e

'.

o '.",
Cl-iise
Chai & PI
¦¦.:-¦ iôc 15

50

::t(Ga--fielil 8

(¡r- Ich 25
-, 10
-...815

20E
': .e

ûi

I it

»In
Co 5
Mel

¦VI rop'ta n .350
\iutua.490

4 05

'.e & 1 350
oí o ; e>

L8
t ..:,">

Corn t: xc
tan :.:

., 14.436
w o

180

Nat.
A V B

60 1TÜ

--. S'eth. .195

V O' A

^1
.".

t-o ate .195

9

Chemical Stocks
< 30 L. O 60
do pf... 55 65 'e

B !-.¦¦ iivay 8 0
.'.:''.... 45

.'¦.. 25 o 75
Co p 7 Mulfd

G
ejej pf 96 07 là elv Pn 225

Tobacco Stocka
ei \V O R j r.ey A6P0

do pi 9 3 de ..41»
J E Young 140 d pf... 97

,. -., 95 We > m B...H 5
.MacAeS F. 5 105 do pf... 85
P Iî-A T..110 120 lUntv Leaf.140

I 50%.
^^H Insurance Companies
A AIli'nce.270 £ .¦..: An. .263

N'Y, 200 f ... 85
0

.. 67 70 Nat Liberty, i io
Fid i.- e ho 620 ii .»sara .120

70 nu Stuyvesant.. -jej
- !

'I rust ana Surety Companies

615

15C

b. Lawj era T 135 145
Lin .in Tr. 15

i; lian o, :.-. 205
.¦o .i o ile 00 325

i. .Me tro pol 260 270
611 Mtje ;.: end
O : IT Of W.;05 126
15 Nal Suret} 138

.: v :. »fi. '.'. : ¦¦ ;¦
'.-.- t'ork T595

-(.IN V l'l le.UO
poples .275 '.'¦

>.
210 T ei & T_310 ¦..')
350 L.'n States. ,ts30 8 60

..53 26? o :-.' ,\ T 105
185 .lu S T Gua ; <> ii

he uer.ïSo
Ufilw & 1 IT&M16» 170

Vorn Title and Mortgage.ilncludea American Trust Company

Alliance ... ^
IAn I'rust..
Am Surety.. ¡:h

ers ... 365
i. k M...210
Bklj n T Co 490
i ,.,;, un|
Co ohm ;. r, ">

,155
Equitable ..290

Tr. .300
rs L Sí T3«5

Ful on .-7'i
00

Guaranty ..340
o ..255

II'jiTSon T, .1 55
¦. , Co...I
Law Mtgt

Standard Oil blocks

21
; ;oo

i.

220
100

4 3
14"

»ng
Atlantic«. Refining Co ..

do pf., IC
P.'.rr,' nisei Co.
I'.uc-ke -, Lin«

igl lite
O |'f .

Cantil
il Pip« Lino '"

C u ni b Co
o .i Pip« Line 'u

,e ólgnal '.¦'. pf, new
.

-iiii.
Pipe or: Co.
Pipe Line Co.15

na ionai Pet Co Ltd. ....

t'ransil Co. iô
y ¦¦'. 'i »sit Co . i so

N hern 1 Co. 102
Oh.'¦ . 310
Penn-S o . 14

Oil a <;¦,.. c, . s

¦. Refining Co.
ith m Pi] Line . 120

2»>7
SI O Pip«

...

Standard O
o of Kansas

Co Iventuck:
braaks

Oil Co ol » I.

1150
107
460

'. 0
ios
126

'.

4 7

82

do

125
65

-.

128

of N. Y.
Stan lard Oil Co tlo...... 430

. 104
Swan » Co .

Car C. 3 25
«!'. pf .

I Co .

V\... hington »il Ce». 29
MiBeellaneou* OU Compauiea

A .- nt Ic Lobos Oil Co om
lie pf . 95
iden Oil Co . 7

,-in Cons Pet Co. .. 7'-.
eria II Co..

Magno ¦. 326
.

Midwest Refining Co. 147
n t i-oducei s . l : %

veal Oil Co. 26
'. O .'

,. .-.

lai vu, new :. %
Bapulpa Refining Co. ;> ¿ 'M

New York City Bonds
Form, Rata and .' Bid, Ask. Yield

-

3 oo

14S

-

. M% SO
lo

. 88%
d.i 4 »-.». 196«. *-' 'i -

<: 4 ;,s. 1964. 83 - 4
do 4%a, 1982. S3 84
do 4 i-e, 1960,. 8Î S4
do t%«, 19Ó0. op. '80.... 8Î 84

5.0 6

,-, o
S

-

5 ! )
S.ÎI
5.14

Form, Täte and Maturity. Pid. Ask. Yield.
do 4s, 1959. 7n% 81do <s, 19(1. 79ÍJ 81

6.13
6.13
fill
f,.14
B.1_
E.20
6.20
0 90

tnti changeable 8 Via, 1954. 71Coupon 31¿.". 1954. 71Reg 3%», 1950-1964 Inc.!. 71
do 3'és. 1940-1560 Inc.. 5.50 5.10Register' d ft coi pon (serial)4 Vis, 1920-1930, in/-. 11 00 6.26-Ido 4%s, 1920-1931 inc.. 1.00 5 25-.
do 4Vis, 1920-1933 Inc... 6.00 5.25 ..

New York State Bends
Issued In coupon and re.lstereil Term. n'v.Interchangeable. Coupon bonds replstcr-able.
Form. Rate and Maturity. Bid. Ask Yield(".inril Imp 4'.as. 1904... 98 102 4.4'tHlghwaj Imp 4>«s. 1963.. 98 102 4.40Canal Imp 4'4s. )90r,.. 94 97 4.4nHighway Imp 4%s, 1966.. 94 67 4.40Barge Can Ter 4%s. 1945 94 97 4 4 9Highway Imp 4s. 1907... r9 <yz 4.40Canal lint, 4s, 1907. S9 92 4.40High'y Imp 4a, 1960-'62 Ine B9 92 4.40do I. 195R. *9 S2 4.4.'Canal Imp 4s. 1960-*62 ine so 92 4.40

t S Park 4s, ! 961 89 93 4.40Barge Can ',.' r 4s, 19 '..'.'- 10 89 94 4.40
Federal iX Joint Stock Land Bank

Bonds
Pi If ral Fan Loan 5s.

''. 323. 91 95 5 40!". i1 rai i'.i' m Loan 4 %s.
p 124 . S7 88 6. 17I -a] Farm I... m I '. b,1938, op 192.It : 5.55Federa a rm Loan 4 %s,1S37, op 1922 .". SG 8S 5.5:!Joint Stock !. tnd Bank 6s,
ip 1924 . 31 86 6.28Jol k Lund Bank 5s,1938, op 1923. S3 SG 6.30
Short Term Securities

peel!" V

Am Cotto Oil 6s, 1924..
Am CI ie Gs, 1921-22. ..

:r._

Bid. Ask. Y
19 Va 90 VI
:. ; % :¦ s í
90

leid
s 3:

sa ;j
1921-37
& Tel

do 6s. 192!
Thread 6s. 1928. ..... 92Vá 95

,' ?a, 1920., 99% 1 "" :ido 7s. 1921.99 '«
79, 1922. "

. 19%
,. 1923. 99 '.'. ',_Vnai da pp ir 6s. 1929 8JI % j
O Ltd 7:-.- '2 I. Hi'.»

Al mi conv 6s, 1920-'24. 91
d ,-onv Th. 1930. 96%

. 7r>, 1922. 97 %
do 7s, 1923. 96%Can P .¡'ie Ry 6a. 1924. . 92'.

Cenl Argent Ine Ry 6b, 1927 Bl Va
C, B 16 Q R R (Jnt) 4s. '2 1 B 1%
Chi Pneu Tool Os, 1921_ »»

do 6s, 1922. 98
do 6s, 1921. 9 7

C, C, C & St T. Ry 6s, 1929 8 4
C-A Sug lBt Den tía. 1921. 99%
Cudah Packing Ta. 1923. 97 1

Sug Ref 6s, 1924.. '. Vi
.; -i !!¦. 5s 19 '1 90%

B F lo idrieh con 7s, 1926 92
Gu '. Hi 03, 1921. 96%

1922..
03,1923 .

Valle Gs, 1924 S tí
[t -borough con 7s 1921 Hl

Ry 6a 1.3 93V. 94Vi 8.30
¡S

fi Myers 6«, 1921
N' Y

6s, 192
tu, s, 1921

i S.- ¡amble 921

6.80

1,

7 15
7.20

96% 7.46
18 i V

r %
93 8 25
83
94 % 10..'11
100
1 '1
100
85
99%
97%
94

92 Vi
'¦.

97
96V4

6.0')
S.'..-!

'¦

Tob

1923.

... la
Sind .' ..

122
lar !. Vu 8, '

Texas Co J, 1923
U í* Rul bi r T

trilles
:.

v,

97%
12 Vi
97 '".

¦-
lOll

J

fi

1
¦'

6 1)0

8.1Í

f :

:

Markets in Other Citie

MiseeUaneoiJf

¦.-,- p£ i
'. C.

:¦¦¦¦¦

it h . 6%
.:. rn Mfg. 30

2

, .'¦.

:3

107 3

:

r.
G Davii

Il :¦¦

fi lucta
.'.

.ISO 150

101

nv.

-i

38 Uj

:
2 3 1

6 "i

1
1 18

-.¦
r. vi

'. B T. 1.
13 idy
nut S S

._¦ th Phoa
-'

.,':'...
17

:. Br 2d pf 6
Bonds

Ri\ .¦. 5a 71

i¿... n

..¦¦...
12%

;

. s 4 3 8 %

";

""

;..a '¦' í

40 Vi
'' '"j
r

89

1:

10'
88

: ¦-.

A riz * n

Boston Carl» Market
Bid. Asi

¦_

.

7"
-.

2 % 3 Vi
11 5021

Cry a new 10
...

In n 1 ap

....

...t...: 1 : - txon
:. 1 B B. .2 1 10 -, Ranger

n .. .55 60 ISvn M«

Ma.
'> M tais. 30

isa.
ing. 8

Monaren ,.10
Cat i. s.- v.. 4
New Baltic
-\- '. Dou

:;
Ranger Pet : I

Bid. Ask
i) 15

1%

20

- a MetalV.13 14
'¦'.' ,''f f p. 4

Silver Reef. 440

V r B_t.30
10

ÏVi
Sa: "3

:

...20 4; 'Yukon
Chi cago

Open. High
'. r::;eur Leath, 15% 15% 15 ..

pf... 91% 91
e .28 28 ^

¦ 30
ESdison 10: i, 101 '¦¦ 0 ¦.¦

latch...107 107 1
ipp 14V4 14 '.» .

18 S 7 S
.12% l2Vi 12%V" ard ,.29 29% 29

hell ¡4 14
Liher. ,10% » :¦

n 0 Moi r- 21% 21% 21% : -,i Sears-Roftb ,139% 140
Stewa "'. .' % 33

»
Swift & Co .106% 106% 105% ] i&3 Carb te. i 1

Iron. ,.19 19 19
ati rn Ki '.. IS 1"'

¦A rtgt ;. rights 1% t% t%
liond «

l-fenrt r*rt., VIA lar -.« "7 -.? IT --

Bonds
12000 Com K'i 1st .'fS.

M E Ry 1st r'

50 Swift ist 0»

Philadelphia
9! Am-rl'sn Gas.. S i % 04 Vi 34 14
II Aro Store...... 4,3% 4,í% 43% 43%¡0 Cajrffcrl» Iron.. ¿S Sj% 3S 3f:,i

rage.. 117 i:

-.-¦- stone Te;-]

e'- . .57%

i Bl'-e 21% 21% 21%Phila P. » 14% 14%hila Trat
n Traction

140 Uni Gce Inij a

Iionils
»3000 Elec & P T 4

1st . ïa 8'i%
."¦ Ri adii g s ia.. 79 79 7J Î9

Pittsburgh
r. A m 'V Gl Ma 110

.e. % 12
...

. '.

.", 'om e- o e '.-¦. 125 ':
ifl tlili-si 27 27 : :

» HarI
: : V 27 27

'. a I ,53
pf Il

5% 49 -¦ ;

:
.75 do p 8." 54% 84%Pitts .1 -.. ' 8

Sh as
200 Pitts O (J '0

:". o.

Montreal
0 P .Ç- " 7. . ¦¦¦ -.

AmsNiel pi ¦'
'¦>-'¦_A-, Sug R.147% 147% Le

., 1 115%
». CR% 65%
¦¦ 24% :

fi F.
C an Cmnt 58% :.

lo pi 90 Sliav

¿an Strr.sh 67 fi7%
o i ...77% :s

26 .93%Ry.. 103 % 106
Toronto

Bid. Bid. As*
... 2 ¦¦ Iclntyi

A: las . 4 : .» p Ci
..26

o \ '. o ,ui: La '.-.- Il
o o ¦: 4 10 Po Cl »wn, % fc1% 3 »rc _ 1 4

r, . 3
nie 1 2 ;-' 5ef. -- 3 Tk Hughe s. 6 15

. 3 r. % %»es. Krist S IC
tr.... 4 6% - % %Lake Shore. % 1%1'vVes on e.. ï 6

international Cement Corp.
Earnings Show Increase From
ö6 Cents to $2.09 in Quarter
N'et income of the Intei

Cement ' oj-pora for the
ended June 3e), af*er chargea and taxes.

.' ; "." -1. equivalent I *. ... cents
i share as compared with Í225

o's a» share in the previous quar¬ter, according to a finançai statement
led yesterday.

Sal -; in the quarter amounted to$2,297,568 as against $1,500,348 in the
quarter. . ter

t increaa from $2 ,-|

Financial Items
oe M Powell - 0

comptroller and Cb st r NVan »e-v mti r
.. r ol' reign depart GuarantyV,.erK.
Ids will sue d the late

¦ Of the;r b : & .-;

ii vice-presi¬dent of the Ma; [Bc,
Merrill, Ryni h A Co hav« ; -.- i«wl and'- .

with a bonus oi
si k »-e issue of fl.000 300 s per cente-iiniuiativ-« and converti! i pie-ruof th* Waring Hat Mo o .-

BSacta ar.hi of ,stock la convertible ni :i> '...ne tat j no»harem of th« ..common sToci».

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris
Foreign Exchange

Administrator Guardian
Member Federal Beserw System and Now York Clearing Ecu.9

To Holders of

Chicago and Western Indiana
Railroad Company Notes

Dated Sept. 1, 1917, and Extended to Sept. Ï, 1920.
Since the extension of the above notes in September, tqiS,
*f their second extension a year iater, the Directors of the
Chicago and Western Indiana Rsilroad Company have been
seeking a way whereby at maturity the notes could be rcf-..-

I in full by a lon^-nmc issue-arid the nctehoiders reccire com¬

plete payment of their principal in cash. Unfortunately", ¡argeiybecause of the financial conditions prevailing throughout the
world, it has not been possible to carry throtrgh a refunding
operation.
With the assistance of the Interstate Comrnxrc« Commission,
however, it is now possible to present to the noteholders a planwhereby, with-the co-operation of soch holders, the holder of
each $ 1,000 note will be paid $s°° *n <^sh and wili receive jS^oo!in new 15-Year 7,Vi% Collateral Trust Sinking Fund Bonds.
The Sinking Fund to be created will operate to retire the entire
issue of the new Fifteen-Year 7j-i% Bonds prior to maturity.
The new 15-Year 7>i% Bonds are to be secured by 140%
principa! amount of First and Refunding Mortg-ge Bond», and
the value of the property mortgaged to secure such First and
Refunding Bonds is ia my judgment materially in ein»"** oí the

Í total of the Compi-'.y's debt. Payment of sums sufficient to
take care of ínteres: er. the Company's debt and of the sinkingfunds necessary t j reti e the new issue within 15 years .. t

assured undf-r long-term leases the pr >pr :t rj impaniea,
IT IS ESSENTIAL, IN ORDER TO AVAIL
OF THE LOAN WHICH THE INTER-

'. STATE COMMERCE (X)MMISSfON HAS
AGREED TO M \kF TO THE COMPANY,
1 I T HOLDERS OF THE MATURING
NOTES DEPOSIT THEM FORTHWITH
AT THE OFFICE OF THE BANKERS
TRIST COMPANY, DEPOSITARY, 16
WALL STREET, NEW YORK CITY. FOR
EXCHANGE INDER THE PLAN" SET
FORTH IN THE ENCLOSED NOTICE,8 THE ADOPTION OF WHICH CAN BE
MADE EFFECTIVE ONLY UPON ITS BE¬
ING ACCEPTED BY THE HOLDERS OF\NOT LESS TH \N 56% OF THE *_5,0«0,08_
M -TUR tNG NO FES HELL) BY THE PUB-
1 ;.'. UPON COMPLETION OF THE NEC-
i .RY LEGA1 FORMALITIES, AND
RATIFICATION BY THE PROPRIETARY

::' LNIES.
.It T8 my : the r »teholders will be acting clearly
in their >wn best inttT »siting theii notes prom,and I have no 1 recommending this plan for ta

? care of the mat ui

The coupon matu ember 1, 10.o, ¡a respect of the 7%
notes sbou! e letaçhe i pri r to deposit of notes, and collected

t. in. the usual manner.

Copies may be had on application to Eankers Trust Company,
Depositary, of a notice tc of the maturing notes dated
August 16, 1920, o :- : the formal offer of extension as
well a3 a me:;- I e of the new Fifteen-Year
7>_% Collateral king] md Bonds. Copies may also
be had oí my li -j.-'t 17, 1020, to holders :' the ¡aatur-

Íing notes recommending their acceptance oí the proposed plan
for taking ear- of the notes at maturity.

_

WARD Q. HETZLER, President

Sav French Loan
Of §100,000,000 Is
At 8% for 15 Years

Parmentier Confers With
Banker» on Detail*: Com¬
promise May lie Reached
Monday, Leaders Think

Jean V. Par special repre-
r

Finance, stepped f-
J. P. Morg rday

at
;nce

: is, o embi r
He said

to make no a lent
toe- pi opoB< d new

r, :' was learn ! that

France to j 'its
ires on

Iic OI

.- th« papers will not
uctior b are rec

1 hey are? expected b

informed financiers indicated
-ml the loan will b<*

'. .-o d at the bondi -

t at f 8 per cent,
iy ?O : d $2i
Frene «ferrad

..so that they would
it they coi

the bankers ated that Amer¬
ican ;..\ -' now want loi g.« r time
issues.
The bankers, it ritood,favored twenty-yeai

tl o re w sec
years.

sourc« s,- il ted i
weeks that 1

the proposed loan would be.
a

a n demption f« al u i,
head of th«!French High

bankers at
ably on W( o or 1
one of the downtown clubs, and onthis occasion the opei
new- loan campaign will probat».y uesounded.

California Crude; Oil »Stock»
Reduced 922.249 Bbls. in JulvLOS ANGELES, Aug. 20.-.Reductionof 922.2«» barrels in California's crudeI »tods« during July wan recorded in¡CS complied by the IndependentOil Producers' Agency here and pub-lished to-day.
July proeiuction in Caüfornia ia-

r ised 1,187,248 barrels over that o?June, but this increase failed :the demand, the report said.
.

l-nion Oil Company MeetingThe .'.: - IOil C ;..:..
announ -,ng 0f

be heldthe company, 120 BrSeptember :', for the election of dir-ànd the transaction ofbusiness, in accordance «laws no stock can Le voted whbeen transferred on the b >oks of thocompany within twenty -days next n*-cedifig this election


